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POST OFFICE BOX 241 .
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LAND DEED OF TRUST =

BK1SRe pg el "
¥.E. DAVIS o, GLK.,

THIS INDENTURE, made and entered Into this day by and between

REEVES-WHLIAMS, L.L.C, . . . whose addressis, 8727 NorthwestDrive,
Southaven, Mississibp| 38671 o s Grantor (herein designated as "Debior, and
Ronald L. Hansen asTrustee. and SOUTHTRUSTBANK, N.A ., 6445 Poplar Avenue, Suite 204, :

Mermphis, Tennessee 38119 .-as Beneficiary (herein designated s "Secured Party™), WITNESSETH:;
WHEREAS, Debiorisindebtedto Secured Party in the fullsum of EGHTHUNDRED THIRTY-SEVENTHOUSAND

SEVEN HUNDRED AFTY-EIGHT AND NO/100 DOLLARS ($837,758.00 ) evidenced by promissory notes) ofeven

date herewithin favor of Secured Party, bearing interest fromdate atthe rate specified In the note, providing

for payment of afforney's fees for collection if not paid aceording to the terms thereof and beingdueand. =

payable as set forth below:

Interest being due ond payaldle every monih beginning July 1, 2002, and onithe 19 day ofeach
monith theredfter, with the princlioal and dll unpcid inferest being due and payaicle on May 10,
2003.

WHEREAS, Debior desires fo secure prormptpaymenit of (o) the indelbtedness desciibed above according
toitsfermns and any exdensions therecf, () any addifional and future advances with inferest thereon which - .
Secured Party may moke to Debtor as provided in Paragraph 1. @ any other indebledness which Debotor may row
or hereaffer owe to Secured Parly os provided in Paragraph 2 and (d) any advanceswith interestwhich Secuted - -
Party may make to protect the property herein conveyed s provided in Paragraphs 3, 4, 5 and 6 (il being herein

referred to as the "Indebtedness").
NOW, THEREFORE, In consicierariion of the exsfing and future indetotedniess herein recifed, Delotor hereby

conveys and warrants unto Trustee the land described below situated in the

County of DeSoto, State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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fogether with dlimprovermenits and appurtenances now orheredafer erected on, and dilfixiures Gfany anclevery -
description now or heredtter attached to, said lond (ol being herein referred to as the "Property). Notwithstcnding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
Q@ nonpossessory securty interest in and its Collaterd or Property sholl notinclude any household goods (cs desfined

in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are ldentified in asecurity. -
agreement and are acauired as aresult of apurchose money obligation. Such househcld goods shallonly'secure

said purchase money obligatfion (ncluding any refinancing thereof),

THSCONVEYANCE HOWEVER BINTRUST to seclre promctpaymentof o exsting ond fufureindetotedness due by Delstor to Seciied
Party underihe provisons of this Deed of Trust, FDebfor shallipay said indebtedness promipily whern due and shdl perfomn o covenanis made
by Dettor, thenthisconveyance shdllbe vold and of noeffect. FDebtorshall be in defautt as provided in Paragiaph @, then, nthatevent the
entireindebiedness, togetherwith clinterest acarued thereon, shal, atthe option of Secured Pardy, be ondbecorme afonce dueand payable.
wifihoufnofice fo Debtor, and Trustes shal, atthe request of Secured Party, sell the Property corveyed, or asufficiency thereof, fo satisfy ine
Indebtednessatpuickc oufcry to the highest bidder for oosh, Scie of the properiy shalbe adverfsedfor three consecuiveweeks prececing the
salein anewspaper pubished in the county where ihe Property ssiualed, orifnone ksopublished, then insome newsoaper havinga general
crcuiation therein, and by posting anotice forthe scme ime at the courthouse of the sarme counity, The nofice and acvertisement sholl disciose .
the names of the oigind debtosin thisDeed of Tiust, Debtorswaoive the provisons of Section 89-1-85 of the ivisssion Code of 1972 asamended,
ifany, asfor asihis sectionresfiicts the ight of Tustes fo offer at sale more then 160 acres ata iimes, and Trustee may offer the property herein

convayed as a whole, regardless of how it Is described., .

Ifthe Property s situated intwo ormore counties, orin two judicial disfiicts of the same county, Trustee shof have fulpower toselect .
Inwhich county, orjudiclal district, fhe scle of the property s fo be maode, newspoperadverfisement published and nolice of scale posted, and
Trustee's selection shall be binding upon Detbtor and Secured Parly. Should Secured Party be a colporation or on unincorporated assockation,
hen any officer thereof may declkare Debior fo e n defiouttas provided in Poragrah 9 and recpiest Trustee to sek the Property. Secured Party.
shall have the same right fo purchase the property at the foreclosure sale as would a purchaser who is not a parfy to this Deed of Trust,

Fromthe proceedsof the sale Trustes shal firstpay all costs of the sale including reasonable compensation fo Trustes: then the -
nceblednessdue Secured Party by Deblor, including accnuedinterest and atfomey's fees due for colection of ihe detot and fhen, losiy. any -

balance remaining due to Debtor.

TS AGREED that this conveyance b made subiect o ihe covenants siipulations and conditions setforih belowwhich shalbe binding

upon dll parfies hereto.,

1. This Deed of Trust shall also seclre ol future ond addiiona advances which Secured Party rary ricike to Deloior from ime
Tolimeyoon the securtty herein conveyed. Such advancesshal be optiond with Secured Parly and s be onsuch ferms as fo amount, rraaluy
andrafe ofinterest s may be muluatly agreeale to both Debior and Secured Perly. Any such advancemay bemade to cryeoneofthe
Debtors should there be more than one. and if so made, shall be secured by this Deed of Trust to the same extent as If made to all Det

2, This Desad of Tust shall clso secure any ond all oiher Indebitadness of Debtor due to'Securad Porywith interest thiereon cs
specified, or of any oneof the Debtosshould there be more than one, whsther direct orconfingent; primarny orsecionclary. sole, joint or severd,
now extsting orhereafter arsng at any time before canceliation of this Deed of Trust, Such Indebledness may be exidenced by nots, open

account, overdrait. endorsernent. guaranty or otherwise.

3. Debtor sholkeep dlimprovements on the land herein conveyed insunad againstfre, of haroraisinciuded within thie term



BK1506P60621

“extended coverage”, foocd in cracs desdgnated by the U, S. Depariment of Housng and Uiban Developmentas being subject tooverfiowand -
such otherhczards asSecured Pary may reasonaioly recuire In such amounits as Debfor may defemnine butfor notless than heIndebtedness
secured by this Dead of Trust, Al policies shal be wiithen by relcbie insurance companiss acceptable fo Secured Party, shal include standard
tosspayable clausesin favor of Secured Party and shall be defverad fo Secured Parly. Delstorshaprormptly pay when due dpremiurms charged
forsuch insurance, and shal fuinkh Secured Perly the premium receipts forinspection. Upon Deblorsfalure to pay thie prermiums, Secured Porty
shalhave the fight, butnot the cbiigiation, fo pay such premiums. Inthe eventofaloss covered by the hsuronce inforce, Detotorshal prompfly
roiify Secured Parly whomay make proof of toss iftimely procfis not made by Detstor. Alloss payments shal be micde crectly o Securad Porty
aslosspayee whomay efther aopty the proceeds to the repar orresforation of the damaged improvernenits or fo the Indebtechness of Debtor,
or release such proceeds In whole or In part fo Debtor. -

4, Debtor shallpay o toxes arid assessments. general orspecial, lovied againstihe Property orupon the inferest of Trustes
orSecured Parly therein, during theterrm of thisDeed of Trust before such favesor assessmenisbecome delinauent, andshalfumnksh Secured Party. .
ihe faxrecsipisforingsection. Should Debtorfalto pay off taxes and assessments when due, Secured Pary shal have the right. but not the

obligaflon, to make these payments.,

5. Debtor shall keep e Property in good repdr and shalnot pemnitor connnif waste, Impalimeent or detertorariion thereof.
Debtorshalluse the Property:for lawful pupases only. Secured Party miay make or arange o be made enfries upon andinspedciions af the
Propesty affer first giving Debtornotice prior to any Inspection spedifving ajustcause related fo Secured Pary's infierestin the Property. Secured
Party shallhave theght, butnot fhe obligation, fo cause neededrepals fo be made tothe Propeny after fisst afforcing Debstor a recisonable
opportunity to make the repairs.

Should the punsose of the pimary Indebtedness forwhich this Deed of Trust s given assecurtty be for consfruction ofimcroverment.
onthelandherein conveyed, Secured Party shal have therightto rmakeoraronge fo be made entries upon the Frapenty and Inspections of -
the constructionin rogress. Shiould Secured Parly determine that Debtoris faling fo performisuch construction in atimisly and satisfactory
rnanner, Sacuned Parly shdiihave theright, butnotthe obligation, fo talke charge of and proceed with thie consfruction at the expiense of Debtor .
affer first affording Debtor a reasonable opportunity fo continue e construction in o manner agreeable 1o Secured Party. . -

6. Any sums advanced by Secured Pary forinsironce, faxes repdis or consiuction as provided in Faragraphs 3, 4and 5shall
besscured by ihis Deed of Trust as oidvonces made to protect the Property and shall be pavable by Debtorfo Securad Parly, with interestat . -
fhe rate specified in the note reporesenting the primany Indeloteciness. within ity days falowing writfen demond forpayment sent by Secured.
Party o Debtor by cerfified mcil, Receip’rsforfnsurmcepremums,mecmdrepdrorcmshudionoodsforwthecuredPCthcsmcde

payment shall serve as conclusive evidence thereof.

7. Asadditional secuiily Detstor heretby assigns to Secured Parly dirents acon inggon ihe Property. Debforshathaver the ight
focolectandretain the renfsaslong asDebtor s notin defaut asprovidedin Paragrach 9. Infhe event of defauti, Secured Perly In pefson, by -
enagentorby ajudcialy appointed recelver shall e enified fo enterupon, Toke possession of and mancge five Property and colect therents. .

Allrenis so collected shallbe gpplled first to the costs of monaging the Property and colleciingtherents, incuding feesforarecalverandon _. -
attorney, commissions to.rental agents. repairs and other necessary related expenses and then to paymenits on the Indsbtedness. .

8. I cll or cny part of the Property, or an inferest therein, s sold or ransfemed by Debitor, excluding (o) the creation of alien
subcrdinate tothis Deed of Trust, () aransfer by denvise, by descent orby operation of law upon the death of ajoinf owner or@the gant of
aleasshokdinterest of fhree years orlessnct confaining an option to purchass, Secured Paty may deckare d the Indebtedness to be inmmediatiety
due and payatie. Secured Party shallbe deermed o have waived such option o accelerate if, prior or subseciuent to the sale orfransfer.
Seoured Party and Debstor's successor in inferest reach agreementin wiiting thai the creditor such successorin interestissafisfactory foSecured. -
Party ond fhat the successorininterestwil assume the indebtediness so asfo become parsondly iatie for the paymenttherecof. Upon Detotors
successorininterest executing awilffen assurmption agreement accepted inwiiting by Secured Party, Secured Party shal relecse Delbitor from
all obligations under the Deed of Trust and the Indebtedness.

fiiheconditionsresuting in awaiver of the option to accelerate are not satisfied, andifSecured Party electsnot o exercise such .
option. then any extension ormodiikeation of the fems of repayment fromn ime fo time by Secured Parly shal not operate fo release Debtoror
Debtor's successor In inferest from any llabillty imposed by this Deed of Trust or by the Indebtedness. :

if Secured Party elects fo exercke the optionto aceelerate, Secured Parly shall send Debtor notice of acceteration by cerfified ma. -
Suchnofice shal provide aperiod of thiry days from the date of maling within which Debtormay pay the hdebtednessin il IFDebtorfcisfo
pay such Indebledness prior o the expination of thirty days, Secured Party may, without furthernotice to Debfar, Invoke any remediessetforih
in this Deed of Trust.
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. Q. Debtor shal be in defauliunderthe provisicns of this Deed of Trust if Delstor (e shall fall o comply with any of Debfor's
covenanis or obligations confaned herein, (b) sholl foll o pay any of the Indebledness securad hereloy, orany instalrent thereof orinterest
‘therson, assuch indebtedness, instolment orinterest sholl be due by confraciual agreernent or by accateration, ©shal becomebankuptor
Insatvent orbe placed in receivership, (d) shal. fa comperation, aparneship oran unincorporated assockilion, be dissolved volunicrity or
involuntarily, or (&) if Secured Party in good falih deerns itself insecure and its prospect of repayment seriously impaired.

10. Sacured Partymay at any time, without giving fomci notice fothe oiginalorany succassor Trustee, or to Debtor. and
wiihout regord fo the wilingnessor nabiity of any such Trustee o execute this frust, appoint anottier person or succession of pasonstoactas .
Trustee. and such appointee Inthe execution of thistrust shall have all the powersvestedin and obigationsimpossd upon Tiustee. Should -

Secured Party be a corperation or an unincorporared association, then any officer thereof may make such-appointment. | .

11. Each piviege, ootion orremedly providedin this Deed of Trustio Secured Party s cistinet from every Giher piviege, option
orremecly confained herein or afforded by kaw or equiy, aned rnay be exercied independently, concumentty. cumulalively or sucoessively by
Secured Porty oy ony other ownerorhaider of he Indettedness. Fobearance by Secured Parly inexercling any priviegie, opfion orremedly
afierihe fight fo do so has cocrued shall notconstifute a waiver of Secured Party'sight o exercisasuch pivilege, option orremedy ineventof -

any subksequent accrual.

12. The words "Debtor or'Secured Parly" shalleach embiace one individual, two ormere inclividudls, o comoration, a
parinerhiooran unincoporaied assodiation, dependngoniheredidiherain of the pariesto thk Deed of Trust, The civehantsherein confained
shall bind, and the benefits hirein provided shallinure to, therespective legal or pesond representatives, successorsorassigns of the parties
heretosulject tothe mrovdons of Paragraph 8. IFthere be more thon one Detotor, then Detstor's chiigations shal be joint and severd, Whsnever
nihis Deed of TrusHhe context sorecuires, the sngular shad include the plural and fhe piurcl the singuiar. Noficesrecured hereinfrom Secured . ..
Party to Debtor shall be gent to fhe address of Debtor shown In this Deed of Trust.

IN WITNESS WHEREOF, Debtor hias executed this Deed of Trusk-oy the _10th _day of 2002 .

r ! L' ;

vy M! Lane fPresldent
ACKNOWLEDGMENT
STATE OF MISSISSIPRI
COUNTY OF DESOTC
Thisday personally appeared before me, the undersigned authorty In and for the State-and County aforescid_Clay M. Lane

M’\OadmomdedgedmomeasﬁeﬁdenfofREEVES-V\ﬂLLM LLC., aLimited Liokity Cornpany, and that forand on bengif of the scid REEVES-
WILLIANS, LLC, cndmmwmmmmmmmmmrmammb@n&gﬁﬂmyym%m
WILLIAMS, LL.C. sofo do. - - _... %
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Exhibit “A”

Lots. 246, 247 and 254, Section D, Parcel 6, Central Park PUD, situated in Section 29, Township
1 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book
77, Page 18, in the office of the Chancery Clerk of DeSoto County, Mississippi o

Lots 321 and 324, Section F, Braybourne Subdivision, situated in Section 32, Township 1 .
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 77, -
Page 19, in the office of the Chancery. Clerk of DeSoto County, Mississippi _

Lot 10, Section A, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West, S
DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 77, Pages 11-12, in the
office of the Chancery Clerk of DeSoto County, Mississippi ' :

Lots 41, 46, 47, Section B, Kaitlyn Ridge, situated in Section 4, Township 2 South, Range 9 ]
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 71, Pages 43-44, in .
the office of the Chancery Clerk of DeSoto County, Mississippi :




